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Note : Answer any five Question. All Question carry equal marks.

1. "z FraioM @) 99N 31 U@ R 1@ M wer 1 59 FAT B G9Ed 79 76D
o wHER |
“Tax planning is a legal and moral way of tax saving”. Discuss the statement and describe its
importance.

2. e ffide @ A Faed & R wiar @1 WRa R § FR B T a9 20182019
& 3l &1 favor e 8-
Ajay Ltd. Is a domestic company in which public are substantially interested. The
following are the particulars of Income in respect of the previous year 2018-2019.

(a) ST HRgffdl 9= <91 Interest on Govt. securities Rs. 20000
(b) WYR 3 A Income from Business Rs. 500000
(¢) ITIIBTAN Yonl Wafed IX @ Short term capital gain Rs. 15000
(d) BTN Yoit & Long term capital gain Rs. 33000
(e) WRAT T § A (§%e) Dividend from Indian company(cross)  Rs. 10000
(H faeel H=+t ¥ @FM  Dividend from a foreign company Rs. 10000
() 9T U/S 115-1B & 3fciia g&id o™ Book profit U/S 115-1B Rs. 900000

T B FA AT AT YF DY AT B T B |
Compute company total income and its net tax liability.

3, ¥ 4 U9 W (P WEEN BF ¥ e @ AEER §| Y@ 7 200000 %. Yo S 2| gon
R N TF 9 TRHMRE 3 ¥ qf B PT @™ 1000000 . ¥ FY MA@ B W A 7@
g 9% gea AR |
A firm consists of three partners A, B and C with equal profit sharing Ratio, they have
contributed Rs. 200000 each as capital the profit of the business before interest on capital
and remuneration to partners is 1000000, from tax point of view suggest them whether

they should pay.
(m)afs‘u;ﬁﬁtruo%mqﬁmaﬁuoooommﬁaiqﬁmﬁmmm

Interest on capital 10% P. A. and remuneration to each partner Rs. 120000 or
(@) S= GO W 12% T T4 T B 180000 TR Af¥e wRsfAS 7 wmd | awr 40
AQ)# 180000 ® aI¥® IRsIfATG FHei A B

Interest on capital 12% P.A. and remuneration to each partner Rs. 180000 which is
not disallowable U/S 40 A(2).
What do you understand by Budgeting? What is the purpose of budgeting? What are the
essentials of effective budgeting system?

4. "R TR B IREGIT W WY T8 o101 & 6 T HEE B e W) B I W
AT O 56 BUF V TN £ IR T @ A€ O g G oRRerf sargd R wR e
3 eI A BH B e FRE T AHEID B |
“From tax point of view it is always better to form a partnership firm and not a company”
do you agree with the statement, if not enumerate a case where formation of a company is
economical from tax point of view as compared to a partnership firm.

5. mﬁﬁm@ﬁﬁhﬂmﬁdﬁww%ﬁlﬁaﬁl

Write on essay on tax planning and financial management decision.




6. g Frvkr o W 5 iy ¥ wer @ aw 3 Rt agRa g A 2, 7= ax Rar o
mmwwﬁ,maﬂﬁa’é’rﬁﬁaﬁaﬁmﬁ?ﬁﬁml
Explain the tax consideration to be kept in mind while deciding on shut down or continue
of a loss making bus miss which also has unabsorbed depreciaton.

7. fa9y % wau™ @ 2| Prafaer @ R a) ameear 3 a9 Sk |
What are special tax provision? Discuss the tax incentive for exporter.

8. "Wl ® TR B wey § I} e ) e Ak falad |
Write a note on tax planning in relation to Amalgamation of companies.

9. T P W ¥ RRT ST WM W IR Prel W F
What are the payment on which tax is deducted at source.

10. XLtd.WWM%ﬁWA@B%AWHﬁﬁWW%Wﬁ
2018—2019 TF SHST ONRT W 500000 I qUT ATE | T 800000 H T
201920 ¥ YfY amem ¥ 5 =awr B ¥ wiiad 500000 TR 5 A B AT TTER A
A A @ R TaR ™ YREs 100000 R B B B | W B A DY T
A & 2| FEA B WEY 9E P I8 H g3 g SRR 5 3R B W 30.9% T
X Ltd. A domestic company has two business A and B for the last two year business A
has been running at loss, At the end of financial year 2018-2019 there are brought
forward losses of Rs. 800000 and unabsorbed depreciation Rs. 500000, In the financial
year 2019-20 onward it is expected that business B will earn a profit of Rs. 500000
annually and if business A is continued at a minimum level there will be an annual loss
of Rs. 100000. The company does not have any other Income. Please suggest to the
management of company, Assuming the rate of tax 30.9%.

(a) TAEE A B 4 B A TR IrEr TR XET W |
Whether Bussiness A should be continued or shut down.
(b) If? =T Y@ 9 @ free @l 9 |

If continued then for how many years.



